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«&UP R FREWDP RV QXHWAD DFMGDG SURIHMRQDOFRP R IXQGUDVHY 3 DM GH UHD@ DU QXHWAD DFVIMGDG GH IRWP D SWRIHMRQDOHWE HQ
FRQRFHU\ WWAQHUSDLEP HWRV GH FXEQUR YD® QXHWAR WDE DR VBQVR GH IRWP D LOGHS HQGLHOWA FRP R HQ UHDFLQ GH GHSHQGHQFLD

( OHWXGIR GH B HP XQHWDFLQ GH SWIRIHMRQD® HQ ' HVDURM@R GH 5HFXURV ?0 DUR\ $EUO EKD MGR WHDQ DGR QWAJ LDP HQWA SRU
$(' 526\ EXWD HVFOUHFHU QXHVAD HDAGDG VDMUDOHQ HOVHFVRRU\  GDUBH LHVS XHWID D XQD SUWHI XQVID TXH QRV YHQLP RV KDFIHQGR GHVGH
KDFH D RV

(WM DP R HOHWXGIR HWXYR GHWIQDGR D SWRIHMRQD®N GHOEL£WHD GH GHVDUR@R GH WHFXURV HQ FXDO XIHWD GH @&V QLYHBV 2 SHWDWYR
&RRUGLODFLIQ ' WHFFLQ R &ROQVXARWHV T XH WDEDWIQ HQ R SDUWD RU DQY DFLIRQHYV SHT XH DV P HGLDQDV R J WDQGHV GH VRGRV RV SD VHV GH
$ P «UFD GHO6 XU &HOQWDO 0 «[ LFR DV VIDP El«QHP SUHVDV T XH EUQGHQ VHUFLRY GH GHVDUR@R GH IHFXURVD 2 1 *

6L EIHQ QR VH RJY1 XQD P XHVWAD WHSUHVHQVIMAYD HQ @ P D\ RUD GH @V SD WV I XHWD GH $ W HOMOQD HVSHWDP RV TXH HOHWXGIR MWD GH
HWIUFLFLIR \ EDWH SDUWD @RV SRIHMRQDM®HV HQ HOGHVDULR@R GH LHFXUARY GH RARY SD VHV\ HQ HOXVXIR GRJ WDUXQD P D\ RUWHS IHVHQVIDMNMIGDG

6H GV 1 XQD HQFXHWI DQUQLP D\ DXVR DGP LQMADGD T XH I XH UIHYIVDGD SUHYIDP HQWA SRUD &RP IMuQ' LLHFVIYD\ @V&RP IMRQHV GH 6 RFLRV\
&DSDFVDFLLQGHS$ (' 52 6 \ OXHJ R GLXQGLGD SRUGMAQVRY FDQD®V GH FRP XQLEDFLLQ

) 8948 O ( 3.(48

"'-*" ) HFKD GH [P SGIQVFLLQ = G &DQVGDG GH LHVS XHWIDV
BB cipoyrDO GHDEW oy
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